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1€C Washington, D. C. \

July 26, 1988

Ms. M, Lee
Interstate Commerce Commission

12th & Constitution Avenues, N.W.
Room 2303

Washington, D,C.
20423

Dear Ms. Lee:

between:

MANAGER: NRUC Corporation
100 North 20th Street

Suite 200
Philadelphia, Pennsylvania x
19103 ped
&
@x
P
OWNER: Standard Car Turck Company £
865 Busse Highway )
Park Ridge, Tllinois &
& 60068 s
The document is a Management Agreement for railroad boxcars
v/;\\for wich the owner is granting NRUC permission to act as agent on

&

behalf of the owner,

Your cooperation is appreciated,

Sincerely,

fL o~ Z

Robert L. Shiner, Jr,.

Vice President
NRUC Corporation

A

Enclosed for recordation are two original copies .of. an agreement
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ACKNOWLEDGMENT-INDIVIDUAL BOLD BY NOTARIES EQUIPMENT COMPANY. PHILADELPHIA, PA, 19107

Qommontuenith of ﬂmglhan:a,

County of 88,
ounty o
Y 7
. Y2 /S
On this, the day of _ Ajjj ~19.Mefore me
W X M the undersigned officer, personally
appeared - known to me, or satisfactorily proven to

-

be the person whose name. //(/ﬁ _subscribed to the within instrument, and acknowledged that

// executed the same for the purposes therein contained. -

In Witness Whereof, I hereunto set my hand and official seal.

[SEAL]) _ o A
BARBARA ANN RASTETTER

Notary Public, Phila., Phita. Co.

Wy ComTission Expicas-April 14 1990
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Interstate Conmeree Commission

®ashington, B.C. 20423 7/26/88

CPFFICE OF THE SECRETARY

John Mariscotti
NRUC Corporation
100 North 20th St. 2nd F1,

Phila, PA, 19103

Dear Sir:

The enclosed document(s) was recorded pursuant to the provi-

.sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on 7/26/88 - at 2:35pm , and assigned re-

cordation number(s). 15744,15371-1,15517-Z § 15517-AA

Sincerely yours,

Ve €. 1%

Secretary

Enclosure(s)

| SE-30
(7/79)
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MANAGEMENT AGREEMENT JUL 26 1888-2 23 PM  NRUC CONTRACT# 1087

INTERSTATE COMMERCE COMMISSION

ANRUE) and  STANDARD CAR TRUCK COMPANY ' s. LOWNER) .

WITNESSIET H:

WHEREAS, the Ouwner owns ONE, (1) 70 TON, 507 BOXCAR, which
bear railroad numbers SEE ATTACHMENT A (the



2. Term. This Aoreement shall remain in force until it shall have
been terminated as to all of the Units of Eguipment. The term of this

with respect to each Unit shall ceommence on October 1,

19267, and shall continue until September 30, 1388, unless sooner
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rest ‘in, or claim on or with respect to the Equipment in faver of per-
sons claiming through or under NRUC, or arising out of a breagh of NRUC of

]
N
ct
.
s}
I
1%
i
1=
b
X
jag
i
3
i
13}
i
i}
i
o
=
24
et
]
o
1
K
[n}
-
i
N
T
]
]
bs]
]
b}
3
29
HH
in
I
a
I
ict
1=}
i
Is]
iy
?I
i8]
f—
i
{8
10
i)
F
[
i
Hji]
13
}l

4, Manapement Duties. The management functicns to be performed
by NRUC hereunder shall include those specifically set forth in this Section
4 and such other duties and responsibilities as shall be agreed upsn from

[ £X]



for: the use of the Equipment. NRUC agrees that the Units shall at all times

logotype insionia may be affixed to each side of the units in gtandard size

from time to time by the Interstate Commerce Commissicn (ICC) and other

to the Units shall be separately recorded and maintaimed by NRUC i

3]
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Interchange System throughout the term of this Agreement. ALl expenses of
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amzunts from the OQwrner's Gross Revenues). NRUC agrees that it shall
reasonably pursue all claims against third parties for damane to the Equipment
o behalf of and at the expense of the Dwrer. The Quwner agrees that, with
respect to any claim or right against any third party relative to the physical

recavery is scought, such recovery shall be for the benefit of the Owrner. NRUC

NRUC, acting as marnager for OWNER. DWNER uderstands., and agrees
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alteraticons or modifications upon
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Y. Receipt and Disbursement of Revenue.

too herein as the "Gross Revenues. " From the Bross Revenues, NRUC shall pay

R



loadout fees together with management fees provided in Section 7 of this
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o later than the 15th day of the first month of the followinog

uarter.

with NRUC and that NRUC may have conflicts of interest between the mananement
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in the amount of $1.00 per day. Management Fees shall be deducted
from Gross Revernues and shall be payable to NRUC pricr to distri-

insufficient to pay in full all of the expenses payable pursuant to paragra
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9. Compliance with Applicable Laws, Rules and Regulations.
NRUC anrees that to the extent it has physical possessicon and can gontrol

in compliance with the laws of the jgurisdicticns in which the sawme wmay be
logated and in compliance with all lawful acts, rules and reoulations and
erders of any governmental bodies or officers having power fo regulate or
supervise the use of the Units, except that either the Owner or NRUC way in
good faith and by appropriate proceedings contest the application of any
sugh rule, regulation, or order in any reascnable manner at the expense of



contracts or commitments in the name, or on behalf of, NRUC or to bind NRUC

it any manner or respect whatscever except ingofar as may be consistent with
NRUC s status as marnager under this Aoreenment. Further, the Quwner agrees to
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Default hereunders

£ii) The default by either party under any cther material term,
covenant or condition of this Aoreement which is not cured within 10 days

. Rl S o o2, TS e 25 v e B A i e Sl e el e B Lt LT e e e ST D e S e e Do e e - S 2 NS

enljoy the same free from any right

C.. In the gvent of default by the Owner., NRUC, by motice in writing
to the Quwner, may terminate its obligations hereunder.
13. Termiviatico:
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B. Owner may terminate this Aoreement upcrn written notice to NRUC
in the event that Gross Revernues during six (6) calendar guarters are insuf-
ficient to satisfy the expenses due under paragraph S.0. herveof relating

C.. Owrier and NRUC agree, that this agreement sghall be
terminated in the event that the unit is placed into a deal or

14. Warranties and Covernants. NRUC represents, warrants and covenants
thats A. NRUC is a corporation duly orpanized, validly existing and in ogoed

or hold its properties and to perform its cbligaticons under this Aoreement.
E. The entering intc and performance of this Qoreement will nat
viclate any gudoment, orders law or regulation applicable to NRUC, or result

in any breach of or constitute & default unders or result in the creation of

NRUC or orn the Units pursuant to any instrument to which NRUC is a party or
by which it or its assets may be bound.

pAS ML 0 p g PR AR A SR AP R R SEOR M TS e e

iy charter or other corporate restriction which, so far as NRUC can now
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rsong other than a Lender, except with the prior written

OWNER at: Standard Car Truck Company
865 Busse Highway
Park Ridge, Illinois 60068

NRUC at: 100 Nerth Twentieth Street

i
|
!
!
H
i
i
i

11



or remedy.
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Title: VICE PRESIDENT Name: William W. Sellers
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NOTARIES

STATE OF PENNSYLVANIA
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Notary Public, Phila., Phila. Co
My Commission Expires April 14, 14

BARBARA ANN RASTETTER
Notary Public, Phila., Phila. Co.
My Commission Expires April 14, 1990

§TATE OF ILLINOIS

COUNTY OF COOK

On this 24th day of _September 1987 .. before me persocmnally

appeared _William W. Sellers me. persormaly known, whog
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being by me duly sworn, says that said

arnd deed.




EXHIBRIT "Q"

NUMEER OF CARS 1
ORIG. RR CURRENT RR  ORIG. RR  CURRENT RR ORIG. RR CURRENT
MORK & S # MARK & S # MARK & S # MARK & S # MARK & S #  MARK &

14



